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FEBRUARY 3.

The statements by the Gazette that the gas and
cleetric property of Phoenix was bought for *a
~ong,”” that the present owners did not put a dollar
of their own money into it, and that “THEY THEN
INSUED #319.000 OF BONDS." are untrue.

The present owners bought the property from
the Phoenix Light & Fuel Company, subject to a
bonded indebtedness of that company of $2094,000,
At the same time =31,000 of the bonds of the Pa-
cific Gas & Eleetrie Company were delivered to the
owners of the Phoenix Light & Fuel Company
i part pavment for 36,000 of its own honds, whieh
had been repurchased by the Phoenix Light & Fuel
Company through its sinking fund, and for 51,000
of the expenditures made by the old company for
extensions and improvements during the tine ne-
gotiations for purchase and sale were in progress.

This made a total bonded indebtedness of 5325 -
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SINCE FHAT TIME the present owners have
":XI"‘:.\;“I.I) ]\ ' .\-\“ for I-XI!'IHENII.\, hetter-
ments and improvements to the property, the sum
of 175,000, which makes a total eost to the present
owners S7oa 00,

The present owners have reduced the original
honded mdebiedness hy $31L,000 of honds prrehased
for cash. This sum added to the oviginal payinent
of 2250000, and the expenditures for nnlmm ments,
S1T90.000, makes a 1otal of A6 000 CASH invested
m the Property h.\ the PRESENT ”“'_\-[‘:“S. i
addition to the liability for #204000 of bonds still
ontstanding. _

The amonnt of stock issued s
THE RATES ARE NOT B
IZATION. ~

The net earmings of owr property, after allowing
for reasonable DEPRECIATION have not exeeeded
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TILE SUM OF £250,000 for the equity in the prop-

erty over and above the honded indebtedness.
The personal notes were later PATD IN CASIL

Pacific Gas

& Electric Company

and the PEOPLE.

We are ready and willing to, assist in anv un-
hiased investigation to substantiate the trmth of
ol statements,

SIGN,

Manager.

e e _____ ] _

Are You Satisfied With Gossip or Do You Want Facts?

READ WHAT MANAGER ENSIGN HAS TO SAY ABOUT THE FINANCES OF THE PACIFIC
GAS & ELECTRIC COMPANY IN REPLY TO AN EDITORIAL IN THE ARIZONA GAZETTE OF
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$1.00 per Full Quart.
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